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72� 0D\RU�DQG�&LW\�&RXQFLO�0HPEHUV
&KULVWRSKHU�:��%R\G��&LW\�0DQDJHU

)520� 5KRQGD�6KHUPDQ� &RPPXQLW\�6HUYLFHV�'LUHFWRU
0DU\�3RROH��2SHUDWLRQV�0DQDJHU

68%-(&7� $QQH[DWLRQ�$JUHHPHQW�ZLWK�6DFUDPHQWR�5HJLRQDO�7UDQVLW�
'LVWULFW��6DF57�

6XPPDU\�DQG�5HFRPPHQGDWLRQ��

6LQFH� ������ WKH� FLW\� DQG� 6DFUDPHQWR� 5HJLRQDO� 7UDQVLW� 'LVWULFW� �6DF57�� KDYH KDG� DQ�
DJUHHPHQW�LQ�SODFH�IRU�WKH�SURYLVLRQ�RI�WUDQVLW�VHUYLFHV�LQ�&LWUXV�+HLJKWV��7KH�PRVW�UHFHQW�
DJUHHPHQW�ZDV�LQLWLDWHG�LQ�������ZDV�DPHQGHG�LQ�'HFHPEHU����� DQG�ZLOO�WHUPLQDWH�RQ�
'HFHPEHU�����������XQOHVV�VRRQHU�WHUPLQDWHG�RU�FDQFHOOHG��

6DF57�KDV�DSSURDFKHG�WKH�FLWLHV�RI�&LWUXV�+HLJKWV��)ROVRP�DQG�(ON�*URYH DV�SDUW�RI�DQ�
HIIRUW�WR�XQLI\�WKH�GLVWULFW�WKURXJKRXW�WKH�6DFUDPHQWR�&RXQW\�UHJLRQ��6DF57�KDV�SURSRVHG�
WKH� FLW\� DQQH[� LQWR� 6DF57� DQG� KDV� ZRUNHG� FROODERUDWLYHO\� ZLWK� WKH� FLW\� WR� GHYHORS� D
QHJRWLDWHG�DQQH[DWLRQ�DJUHHPHQW�LQWHQGHG�WR SURYLGH�IRU�WKH�VDPH�RU�EHWWHU�VHUYLFH�OHYHOV
WR WKH�FLW\��,Q�DGGLWLRQ��WKH�QHJRWLDWHG�DQQH[DWLRQ�DJUHHPHQW�FRPPLWV�WKH�FLW\�DQG�6DF57�
WR�FROODERUDWH WR�DFKLHYH FDSLWDO�DQG�SURJUDPPDWLF�WUDQVLW�UHODWHG�LQYHVWPHQWV�EHQHILWWLQJ�
FLW\�WUDQVLW�FXVWRPHUV�DQG�WKH�FLW\�DV�D�ZKROH��

7KH� DWWDFKHG� UHVROXWLRQ� LQFOXGHV� WKH� SURSRVHG� QHJRWLDWHG� DQQH[DWLRQ� DJUHHPHQW� ZKLFK�
PHPRULDOL]HV� VHUYLFH� OHYHO� FRPPLWPHQWV�� WUDQVLW� LQIUDVWUXFWXUH�� RSHUDWLRQV� DQG�
SURJUDPPDWLF� LQYHVWPHQWV� LQ� WKH� FLW\� DV� ZHOO� DV� VHWWLQJ� IRUWK� JXLGDQFH� IRU� WKH�
FROODERUDWLYH�UHODWLRQVKLS�EHWZHHQ�WKH�DJHQFLHV��7KH�DJUHHPHQW�DOVR�LQFOXGHV�SURYLVLRQV�
IRU� EXV� VWRS� DQG� VKHOWHU� PDLQWHQDQFH� VHUYLFHV� DORQJ� ZLWK� DFFRXQWDELOLW\� PHDVXUHV��
$QQH[LQJ�LQWR�6DF57�ZLOO�DOVR�LQFUHDVH�WKH�FLW\¶V�YRWLQJ�VKDUHV�RQ�WKH�6DF57�%RDUG�RI�
'LUHFWRUV�WR�EHWZHHQ���DQG����VKDUHV�GHSHQGLQJ�RQ�RWKHU�MXULVGLFWLRQV¶�DQQH[DWLRQ�VWDWXV�
DQG�ILQDQFLDO�FRQWULEXWLRQV��

6WDII�UHFRPPHQGV�WKH�&LW\�&RXQFLO�DGRSW�5HVROXWLRQ�1R�������BBBBBBB�� $�5HVROXWLRQ�
RI� WKH� &LW\� RI� &LWUXV� +HLJKWV�� &DOLIRUQLD DSSURYLQJ� WKH� QHJRWLDWHG� DQQH[DWLRQ� ZLWK�
6DFUDPHQWR� 5HJLRQDO� 7UDQVLW� DQG� DXWKRUL]LQJ� WKH� &LW\� 0DQDJHU� WR� H[HFXWH� WKH�
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$QQH[DWLRQ� $JUHHPHQW DQG� DQ\� UHODWHG� DJUHHPHQWV� UHIHUHQFHG� ZLWKLQ� WKH� $QQH[DWLRQ�
$JUHHPHQW��

)LVFDO�,PSDFW

7KHUH�LV�QR�ILVFDO�LPSDFW�WR�WKH�DGRSWHG�)<�������EXGJHW��

%DFNJURXQG�DQG�$QDO\VLV

+LVWRU\
7KH� FLW\� KDV� D� QHDUO\� WZHQW\�\HDU� KLVWRU\� RI� FRQWUDFWLQJ�ZLWK� 6DF57 IRU� SXEOLF� WUDQVLW�
VHUYLFHV��2YHU�WLPH��WKHUH�KDYH�EHHQ�QXPHURXV�GLVFXVVLRQV�UHODWLYH�WR�WKH�SURV�DQG�FRQV�
RI� DQQH[DWLRQ� DQG� XQWLO� WKLV� PRVW� UHFHQW� DQQH[DWLRQ� SURSRVDO�� WKH� FLW\� KDV� FKRVHQ� WR�
FRQWLQXH�WKH�FRQWUDFW�PRGHO�RI�D�VHUYLFH�UHODWLRQVKLS��

7KH�2SSRUWXQLW\�
7KH�GULYLQJ�UHDVRQ�EHKLQG�WKLV�SURSRVDO�WR�DQQH[�WR�6DF57�LV�WR�SRVLWLRQ�6DF57 WR�EH�DV�
FRPSHWLWLYH� DV� SRVVLEOH� IRU� OLPLWHG� ILVFDO� UHVRXUFHV�� 6DF57� LV� FRPSHWLQJ� ZLWK� PDMRU�
PHWURSROLWDQ�DUHDV�LQ�WKH�%D\�$UHD�DQG�6RXWKHUQ�&DOLIRUQLD��DV�ZHOO DV�DFURVV�WKH�QDWLRQ��
WR�VHFXUH�IXQGLQJ�IRU�FULWLFDO�WUDQVLW�LQIUDVWUXFWXUH�SURMHFWV��7KHVH�SURMHFWV�DUH�QHHGHG�LQ�
RUGHU�WR�PHHW�FRQJHVWLRQ�UHGXFWLRQ�DQG�FOHDQ�DLU�WDUJHWV�IRU�WKH�UHJLRQ�DV�ZHOO�DV�SURYLGH�
PRELOLW\�DOWHUQDWLYHV� IRU�D�JURZLQJ�SRSXODWLRQ�RI WUDQVLW�GHSHQGHQW�ULGHUV�DV�ZHOO�DV� WKH�
FKRLFH�ULGHU�PDUNHW��

5HJLRQDO�&RPSHWLYHQHVV
7KH� PRVW� VLJQLILFDQW� DGYDQWDJH� RI� DQQH[DWLRQ� LV� WKH� LQFUHDVHG� DELOLW\� IRU� WKH� FLW\� WR�
SDUWLFLSDWH� LQ� DQG� EHQHILW� IURP� DFFHVV� WR� PRUH� UHJLRQDO�� VWDWH� DQG� IHGHUDO� WUDQVLW�
LQYHVWPHQW� RSSRUWXQLWLHV�� 7KLV� LV� SULPDULO\� LQ� WKH� IRUP� RI� 6DF57� EHFRPLQJ� D� XQLILHG�
GLVWULFW� DQG� KDYLQJ� VWURQJ� SDUWQHUVKLSV� ZLWK� LWV�PHPEHU� MXULVGLFWLRQV�� $V� WKH� WUHQG� IRU�
IXQGHUV�LV�WR�GHPDQG�FROODERUDWLYH�SODQQLQJ�DQG�SURMHFW�GHOLYHU\�LQ�RUGHU�WR�VXFFHVVIXOO\�
VHFXUH� IXQGLQJ�� LW� KDV� EHFRPH� PRUH� DQG� PRUH� LPSRUWDQW� WR� IRUPDOL]H� DQG� VWUHQJWKHQ�
H[LVWLQJ�SDUWQHUVKLSV�

3UHVHUYDWLRQ�DQG�RU�,PSURYHPHQW�RI�([LVWLQJ�6HUYLFH�/HYHOV
7KH� LQWHQW� RI� WKH� QHJRWLDWHG�$QQH[DWLRQ�$JUHHPHQW� LV� WR�PDLQWDLQ� RU� LPSURYH� H[LVWLQJ�
VHUYLFH�OHYHOV�IRU�&LWUXV�+HLJKWV��,Q�RUGHU�WR�DFKLHYH�WKLV�LQWHQW��WKH�$JUHHPHQW�LQFOXGHV�
LQLWLDO�PLQLPXP�SHUIRUPDQFH�VWDQGDUGV�DV� VHW� IRUWK� LQ� WKH�FLW\¶V�FRPSUHKHQVLYH�7UDQVLW�
3ODQ�� DGRSWHG�RQ�2FWREHU�����������7KH�$JUHHPHQW� DOVR� GLUHFWV WKH�FLW\� DQG�6DF57� WR�
MRLQWO\� GHYHORS� D� PHWKRGRORJ\� WR� DVVHVV� DQG� PHDVXUH� VHUYLFH� OHYHOV� DQG� SHUIRUPDQFH�
OHYHOV�� ZKLFK� LV� LQWHQGHG� WR� HQVXUH� WKH� LQWHQWLRQ� WR� SUHVHUYH� DQG�RU� LPSURYH� H[LVWLQJ�
VHUYLFH� OHYHOV� LV� UHDOL]HG�� ,W� VKRXOG� EH� QRWHG� WKDW� XOWLPDWHO\ 6DF57� PD\� PDNH� PDMRU�
VHUYLFH�FKDQJHV�ZLWKRXW�FLW\�DSSURYDO��KRZHYHU��WKH�DXWKRULW\�WR�GR�VR�LV�FRQVLVWHQW�ZLWK�
WKH�FXUUHQW�FRQWUDFW�IRU�VHUYLFHV�EHWZHHQ�WKH�FLW\�DQG�6DF57��
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3UHVHUYDWLRQ�RI�&XUUHQW�/HYHO�RI�$FFHVV�WR�3DUDWUDQVLW�6HUYLFH
7KH� ODZ� UHTXLUHV� WKLV� VHUYLFH� WR� EH� SURYLGHG� WR� RULJLQV� DQG�GHVWLQDWLRQV�ZLWKLQ�ô�PLOH�
UDGLXV� RI� D� IL[HG� URXWH� EXV� OLQH� RU� OLJKW� UDLO� OLQH� GXULQJ� UHJXODU� VHUYLFH� KRXUV�� 6DF57�
SURYLGHV� WKH� UHTXLUHG� VHUYLFH� WKURXJK� DQ� DJUHHPHQW� ZLWK� 3DUDWUDQVLW� ,QF�� ,Q� DGGLWLRQ��
3DUDWUDQVLW�SURYLGHV�VHUYLFH�EH\RQG�ZKDW�LV�OHJDOO\�UHTXLUHG�DV�SDUW�RI�LWV�GHVLJQDWLRQ�DV�
WKH�&RQVROLGDWHG�7UDQVSRUWDWLRQ�6HUYLFH�$JHQF\��&76$��LQ�6DFUDPHQWR�&RXQW\��8QGHU�
WKLV� GHVLJQDWLRQ�� 3DUDWUDQVLW� RSHUDWHV� DGGLWLRQDO� VHUYLFHV� EHQHILWWLQJ�&LWUXV�+HLJKWV� DQG�
HVVHQWLDOO\� SURYLGLQJ� DFFHVV� WR� 3DUDWUDQVLW� VHUYLFH� WR� DOO� HOLJLEOH� UHVLGHQWV� LQ� WKH� FLW\��
7KXV��WKH�$'$�UHTXLUHG�VHUYLFH�ZLWKLQ�ô�PLOH�RI�IL[HG�URXWHV�LV�SURYLGHG�E\�6DF57�DV�
SDUW� RI� LWV� �DQG� WKH� FLW\¶V��$'$� VHUYLFH� REOLJDWLRQ� DQG� WKH� UHVW� RI� WKH� FLW\� LV� DIIRUGHG�
DFFHVV� WR� VHUYLFH� E\� YLUWXH� RI� WKH� &76$� DUP� RI� 3DUDWUDQVLW�� � ,Q� DGGLWLRQ�� WKH� FXUUHQW�
DJUHHPHQW� EHWZHHQ� 6DF57� DQG� 3DUDWUDQVLW� DOORZV� &LWUXV� +HLJKWV� UHVLGHQWV� RQO\�� WKH�
DELOLW\�WR�KDYH�GLUHFW�VHUYLFH�WR�VRPH�PHGLFDO�IDFLOLWLHV�ZLWKLQ�5RVHYLOOH��ZLWKRXW�KDYLQJ�
WR� WUDQVIHU� WR� 5RVHYLOOH� WUDQVLW� OLQHV� DW� WKH� /RXLV�2UODQGR 7UDQVLW� &HQWHU�� ,W� VKRXOG� EH�
QRWHG� WKDW� WKLV� GLUHFW� VHUYLFH� LV� QRW� UHTXLUHG� E\� $'$� UHJXODWLRQV�� EXW� LV� DQ� HQKDQFHG�
VHUYLFH�SURYLGHG�E\�3DUDWUDQVLW�,QF��DV�SDUW�RI�WKHLU�%RDUG�SROLF\��

7KH� SURSRVHG� QHJRWLDWHG� $QQH[DWLRQ� $JUHHPHQW� SUHVHUYHV� WKH� $'$� UHTXLUHG� VHUYLFH�
OHYHOV�DQG�FRPPLWV�WR�PDLQWDLQLQJ�DFFHVV�WR�5RVHYLOOH�GHVWLQDWLRQV�DV�ORQJ�DV�DOORZHG�E\�
WKH�&LW\� RI�5RVHYLOOH�� ,Q� DGGLWLRQ��ZKLOH� WKH� GHWHUPLQDWLRQ� RI� WKH�&76$�GHVLJQDWLRQ� LV�
XQGHU� 6DFUDPHQWR� $UHD� &RXQFLO� RI� *RYHUQPHQWV� �6$&2*�� MXULVGLFWLRQ�� 6DF57� ZLOO�
FRQWLQXH�WR�VXSSRUW�WKH�H[SDQGHG�FRYHUDJH�PRGHO�FXUUHQWO\�LQ�HIIHFW�ZLWK�3DUDWUDQVLW� ,QF��
DV�ORQJ�DV�WKH�DSSURSULDWH�IXQGLQJ�LV�DYDLODEOH��

,PSURYHG�%XV�6WRS�0DLQWHQDQFH
%XV�VWRS�PDLQWHQDQFH�LV�D�KLJK�SULRULW\�IRU�WKH�FLW\��$V�VXFK��LPSURYHG�JHQHUDO�FOHDQLQJ�
DQG�JUDIILWL� DEDWHPHQW� DUH LQFOXGHG� LQ� WKH�$QQH[DWLRQ�$JUHHPHQW��7KLV� VHUYLFH�ZLOO EH�
VLJQLILFDQWO\�LPSURYHG�DV�D�UHVXOW�RI�WKH�DJUHHPHQW ZLWK�6DF57�E\�GHGLFDWLQJ�D�IXOO�WLPH�
VWDII�SHUVRQ� WR�SURYLGH� GLUHFW�PDLQWHQDQFH� VHUYLFHV� DQG� WR� HQVXUH� DQ\�FRQWUDFW� VHUYLFHV�
DUH� PHHWLQJ� DQG�RU� H[FHHGLQJ� SHUIRUPDQFH� VWDQGDUGV�� 6KRXOG� WKH� FLW\� DQG� 6DF57
GHWHUPLQH�WKH�FLW\�LV�EHWWHU�DEOH�WR�SURYLGH�IRU�JHQHUDO�FOHDQLQJ�DQG�PDLQWHQDQFH�VHUYLFHV��
WKHUH� LV� D� SURFHVV� IRU� WKH� FLW\� WR� WDNH� RYHU� SURYLVLRQ� RI� VHUYLFH� DQG� IRU� 6DF57� WR�
UHLPEXUVH�WKH�FLW\�IRU�DFWXDO�FRVWV��

,QFUHDVHG�9RWLQJ�6KDUHV ��/RFDO�&RQWURO
7KH�ODUJHVW�DUHD�RI�FRQFHUQ�IRU�WKH�FLW\�LQ�ORRNLQJ�DW�WKH�SRWHQWLDO�DQQH[DWLRQ�LV�WKH�ORVV�RI�
ORFDO�FRQWURO��7KH�FLW\�FXUUHQWO\�SDUWLFLSDWHV�LQ�6DF57�DV�D�FRQWUDFW�PHPEHU�DQG�DV�VXFK��
LV� DOORFDWHG� �� RI� ���� DYDLODEOH� YRWLQJ� VKDUHV� EDVHG� VROHO\� RQ� WKH� FLW\¶V ILQDQFLDO�
FRQWULEXWLRQ� WR� WKH� GLVWULFW�� &LW\� FRQWULEXWLRQV� WR� 6DF57� DUH� GHULYHG� IURP� WKH�
7UDQVSRUWDWLRQ�'HYHORSPHQW�$FW��7'$��DQG�DUH�GHGLFDWHG�IRU�WUDQVLW�UHODWHG�SXUSRVHV��

7KH�SURSRVHG�$QQH[DWLRQ�$JUHHPHQW�ZLOO� LQFUHDVH� WKH� FLW\¶V�YRWLQJ� VKDUHV�E\���YRWHV��
ZKLFK�DUH�DXWRPDWLFDOO\�DOORFDWHG�WR�DQ\�DQQH[HG�MXULVGLFWLRQ��7KH�UHPDLQLQJ�VKDUHV�DUH�
EDVHG� RQ� ILQDQFLDO� FRQWULEXWLRQV�� 'HSHQGLQJ� RQ� WKH� VWDWXV� RI� )ROVRP� DQG� (ON� *URYH�
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DQQH[DWLRQV� DQG� WKH� YDU\LQJ� ILQDQFLDO� FRQWULEXWLRQV�� WKH� SURMHFWLRQ� IRU� &LWUXV� +HLJKWV�
YRWLQJ�VKDUHV�YDULHV�EHWZHHQ���DQG�����

:KLOH�WKH�SURSRVHG�DJUHHPHQW�ZLOO�HVVHQWLDOO\�GRXEOH�WKH�FLW\¶V�YRWH�VKDUHV�RQ�WKH�6DF57�
%RDUG�� WKH� DELOLW\� IRU� WKH� FLW\� WR� KDYH� D� VLJQLILFDQW� HIIHFW� RQ� 6DF57� %RDUG� GHFLVLRQV�
UHPDLQV� PLQLPDO�� +RZHYHU�� VKRXOG� WKH� DQQH[DWLRQV� RI� )ROVRP� DQG� (ON� *URYH� EH�
VXFFHVVIXO��WKHUH�ZLOO�EH�D�PRUH�EDODQFHG�6DF57�%RDUG�0HPEHU�UHSUHVHQWDWLRQ�EHWZHHQ�
VPDOOHU� FLWLHV� DQG� WKH� FLW\� DQG� FRXQW\� RI�6DFUDPHQWR� DV�ZHOO� DV�PRUH�EDODQFH�EHWZHHQ�
XUEDQ�DQG�VXEXUEDQ�LQWHUHVWV��

7KH�WDEOH�EHORZ�VKRZV�WKH�HVWLPDWHG�EUHDNGRZQ�EDVHG�RQ�FXUUHQW�ILVFDO�SURMHFWLRQV�DQG�
DQQH[DWLRQ�VWDWXV�RI�&LWUXV�+HLJKWV��(ON�*URYH� DQG�)ROVRP�

-XULVGLFWLRQ 7RGD\ :LWK�$QQH[DWLRQ�±
&LWUXV�+HLJKWV�2QO\

:LWK�$QQH[DWLRQ�
RI�$OO��)ROVRP��

&+��(*��

&RXQW\�RI�
6DFUDPHQWR �� �� ��

&LW\�RI�
6DFUDPHQWR

�� �� ��

5DQFKR�&RUGRYD �� � �
&LWUXV�+HLJKWV � �� ��
)ROVRP � � ��
(ON�*URYH � � ��
�(VWLPDWHV�EDVHG�RQ������UHYHQXH�JHQHUDWLRQ�± YRWH�VKDUHV�PD\�PRYH�XS�RU�GRZQ�DV�WD[�UHYHQXHV�VKLIW

$QQH[DWLRQ�3URV�DQG�&RQV
7KH�RSWLRQ� WR�DQQH[� LQWR� WKH�6DF57�GLVWULFW�ZDV�D�GLVWLQFW�DQDO\VLV�HIIRUW�DV�SDUW�RI� WKH�
FLW\¶V� UHFHQW�FRPSUHKHQVLYH�&LWUXV�+HLJKWV�7UDQVLW�3ODQ �&+73� SURMHFW��7KXV��VSHFLILF�
FRQVLGHUDWLRQ�RI�WKLV�RSWLRQ�ZDV�VWUDWHJLFDOO\�LQFOXGHG�WKURXJKRXW� WKH�SODQ�GHYHORSPHQW�
SURFHVV�� � ,Q� WKH�$OWHUQDWLYHV $QDO\VLV� VHFWLRQ RI� WKH�3ODQ�� WKH� RSWLRQ� WR� DQQH[� LQWR� WKH�
6DF57�GLVWULFW� LV�GLVFXVVHG�DW� OHQJWK��ZLWK�VSHFLILF�UHFRPPHQGDWLRQV�EDVHG�XSRQ�&+73�
ILQGLQJV�DQG�UHFRPPHQGDWLRQV�WKURXJKRXW�WKH�SODQ�GHYHORSPHQW�SURFHVV����

$� WDEOH� RI� SULRULW\� GHDO� SRLQWV� ZDV LQFOXGHG LQ� WKH� &+73� WR� JXLGH� QHJRWLDWLRQV� DV�
DQQH[DWLRQ� LV� FRQVLGHUHG� E\� ERWK� DJHQFLHV�� 7KHVH� GHDO� SRLQWV� ZHUH� WKH� EDVLV� IRU�
GHYHORSPHQW�RI�WKH�QHJRWLDWHG DQQH[DWLRQ�DJUHHPHQW��DQG�DUH�VHW�IRUWK�LQ�WKH�WDEOH�EHORZ�
DORQJ� ZLWK� WKH� VWDWXV� RI� HDFK� LWHP� LQ� WKH� SURSRVHG� $QQH[DWLRQ� $JUHHPHQW�� ,WHPV�
LGHQWLILHG�LQ�WKH�&+73�DV�D�GHDO�SRLQW�DUH�LQGLFDWHG�ZLWK�DQ�DVWHULVN��

7KH�SURV�DQG�FRQV�DUH�VXPPDUL]HG�LQ�WKH�WDEOH�EHORZ�
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7RSLF 352 &21

7UDQVLW�)XQGLQJ

/LPLWHG�DELOLW\�WR GLUHFWO\
HQVXUH�IDLU�DSSOLFDWLRQ�RI�
WUDQVLW�LQYHVWPHQWV

9RWH�6KDUHV
,QFUHDVHG�YRWLQJ�SRZHU�IURP�FXUUHQW�
��VKDUHV�RI�����WR�EHWZHHQ�����

5HJLRQDO�
&RPSHWLWLYHQHVV

,QFUHDVHG�UHJLRQDO�FRPSHWLWLYHQHVV�
IRU�ORFDO��VWDWH�DQG�IHGHUDO�GROODUV


&DSLWDO�DQG�
3URJUDP�
,PSURYHPHQWV

(QDEOHV�PRUH�IRFXV�RQ�WUDQVLW�
HGXFDWLRQ�DQG�DGYRFDF\��JUDQWV��
SODQQLQJ�DQG�SURMHFW�GHYHORSPHQW

/RFDO�&RQWURO

&LW\�0DQDJHU�DQG�57�%RDUG�PXVW�
DSSURYH�PDMRU�VHUYLFHV�FKDQJHV IRU�
VHUYLFHV�ZLWKLQ�&LWUXV�+HLJKWV

)XQGLQJ��SURMHFW��JUDQW�
DSSOLFDWLRQV�DQG�SURJUDP�
SULRULWLHV�GHWHUPLQHG�DW�
6DF57�%RDUG�OHYHO


,QFRUSRUDWLRQ�RI�
&+73�LQWR�
6DF57�)RUZDUG�

&RPPLWPHQW�WR�&+73�SULRULWLHV�DQG�
VHUYLFH�VWDQGDUGV 1R�JXDUDQWHHV


0LQLPXP�
6HUYLFH�
/HYHOV�7UDYHO�
7LPH�*XDUDQWHHV

&+73�PLQLPXP�OHYHOV�LQFOXGHG�DV�
VWDUWLQJ�SRLQW

0D\�EH�GHWHUPLQHG�DW�6DF57�
%RDUG�OHYHO�LQ�IXWXUH�\HDUV


%XV�6WRS�DQG�
6KHOWHU�
0DLQWHQDQFH

'HGLFDWHG�SHUVRQ�IRU�&LWUXV�+HLJKWV��
DELOLW\�IRU�FLW\ WR�WDNH�RYHU�LI�
SHUIRUPDQFH�VWDQGDUGV�QRW�PHW�


$FFHVV�WR�$'$�
6HUYLFH

:LOO�ZRUN�WR�HQVXUH�FXUUHQW�
H[SDQGHG�OHYHO�RI�VHUYLFH��DFFHVVLEOH�
WR�DOO�&LWUXV�+HLJKWV�UHVLGHQWV�LV�
FRQWLQXHG�DV�IXQGLQJ�DYDLODEOH


$QQH[DWLRQ�

6DF57�ZLOO�ZRUN�RQ�OHJLVODWLRQ�WR�
ORZHU�WKUHVKROG�WR�����6DF57�%RDUG�
DSSURYDO�IRU�GHWDFKPHQW

'LIILFXOW�WR�GHWDFK��XQOLNHO\�
WR�HYHU�RFFXU


$GPLQLVWUDWLRQ

)XQGLQJ�IRU�ELNH�SHG�DQG�FDSLWDO�
SURMHFWV�PDLQWDLQHG�LQ�FXUUHQW�
FRQWUDFW�IRUPDW


0RELOLW\�RI�WKH�
)XWXUH

&RPPLWPHQW�IRU�FLW\�WR�KDYH�
HTXLWDEOH�DFFHVV�WR�QHZ�PRELOLW\�
RSWLRQV�DQG�WHFKQRORJLHV�DV�ZHOO�DV�
DQ\�QHZ�DSSOLFDEOH�IXQGLQJ�


7KHVH�WRSLFV�DUH�LGHQWLILHG�LQ�WKH������&LWUXV�+HLJKWV�7UDQVLW�3ODQ�IRU�LQFOXVLRQ�LQ�WKH�QHJRWLDWHG�
DQQH[DWLRQ�DJUHHPHQW



6XEMHFW��7UDQVLW�$QQH[DWLRQ�$JUHHPHQW
'DWH��'HFHPEHU���������
3DJH�� RI��

$OWHUQDWLYHV�&RQVLGHUHG
7KH�UHFRPPHQGDWLRQ�DV�WR�ZKLFK�GLUHFWLRQ�WR�SXUVXH�LQ�WHUPV�RI�WUDQVLW�V\VWHP�
PDQDJHPHQW�KDV�EHHQ�LQ�GHYHORSPHQW�IRU�VHYHUDO�\HDUV��7KH�SURSRVDO WR�DQQH[�LQWR�WKH�
6DF57�GLVWULFW�ZDV�ILUVW�EURXJKW�WR�WKH�FLW\�LQ����� DQG�ZDV�HYDOXDWHG�DV�SDUW�RI�WKH ����
7UDQVLW�0DQDJHPHQW�6WXG\��.H\�RXWFRPHV�RI�WKDW�VWXG\�LQFOXGHG�WKH�IROORZLQJ�����
FRQWLQXH�ZLWK�D�FRQWUDFW�IRU�VHUYLFHV�PRGHO��DQG����FRQGXFW�D�FRPSUHKHQVLYH�WUDQVLW�
SODQQLQJ�SURFHVV�IURP�ZKLFK�PRUH�LQIRUPHG�UHFRPPHQGDWLRQV�FRXOG�EH�GHYHORSHG��

&RQWLQXLQJ�ZLWK�D�FRQWUDFW�IRU�VHUYLFHV�PRGHO�ZDV�HYDOXDWHG�WKURXJK�WKH�OHQV�RI�ORQJ�
WHUP�SUDFWLFDOLW\�DQG�EHQHILW�IRU�WKH�FLW\��7KH�FRQWUDFW�PRGHO�DOORZV�WKH�FLW\�IOH[LELOLW\�WR�
SXUVXH�RWKHU�WUDQVLW�VHUYLFH�GHOLYHU\�PRGHOV��VXFK�DV�SURYLVLRQ�RI�ORFDO�FLUFXODWRU�VHUYLFH�
�H�J��&LW\�5LGH��6PD57�5LGH��WKH�FXUUHQW�5RXWH�����RU�VHUYLFH�SURYLGHG�E\�7UDQVSRUWDWLRQ�
1HWZRUN�&RPSDQLHV��71&V���0RELOLW\�6HUYLFH�3URYLGHUV��063V��RU�ULGH�KDLOLQJ�
VHUYLFHV���+RZHYHU��WKH�SURSRVHG�QHJRWLDWHG�$QQH[DWLRQ�$JUHHPHQW�GRHV�QRW�SUHFOXGH�
VXFK�VHUYLFHV�DQG�6DF57�FXUUHQWO\�KDV�D�PLFURWUDQVLW�SLORW�RSHUDWLQJ�LQ�WKH�&LWUXV�+HLJKWV�
DUHD��7KH�FRQWUDFW�IRU�VHUYLFHV�PRGHO�ZLWK�6DF57�KDV�WKH�NH\�EHQHILWV�RI�PDLQWDLQLQJ�
ORFDO�FRQWURO�DQG�DOORZLQJ�WKH�FLW\�WR�ORRN�DW�RWKHU�FRQWUDFW�RSWLRQV�ZLWK�RWKHU�SURYLGHUV��
7KH�VLJQLILFDQW�GLVDGYDQWDJH�WR�WKLV�PRGHO�LV�WKH�RQJRLQJ�FKDOOHQJH�RI�HTXLWDEO\�
DOORFDWLQJ�FRVW�IRU�VHUYLFHV��ZKLFK�LQFOXGHV�WUDQVLW�VHUYLQJ�&LWUXV�+HLJKWV�DV�ZHOO�DV�
DFFHVV�WR�UHJLRQDO�WUDQVLW�VHUYLFH��6DF57¶V�SRVLWLRQ�UHODWLYH�WR�&LWUXV�+HLJKWV¶ FXUUHQW�
FRQWULEXWLRQ�WR�WKH�FRVW�IRU�VHUYLFH�LV�WKDW�WKH�FLW\�FRQWULEXWHV�OHVV�WKDQ�WKH�DFWXDO�FRVW�IRU�
VHUYLFH��

$QRWKHU�PRGHO�H[DPLQHG�WKURXJK�WKH����� 7UDQVLW�0DQDJHPHQW�6WXG\�DQG�UHYLVLWHG�DV�
SDUW�RI�WKH�FRPSUHKHQVLYH������&LWUXV�+HLJKWV�7UDQVLW�3ODQ�ZDV�WKH�RSWLRQ�RI�WKH�FLW\�
WDNLQJ�RYHU�SURYLVLRQ�RI�WUDQVLW�VHUYLFH�LWVHOI�E\�FRQWUDFWLQJ�ZLWK�DQRWKHU�VHUYLFH�SURYLGHU�
VLPLODU�WR�WKH�FLWLHV�RI�(ON�*URYH�DQG�5RVHYLOOH��$IWHU�FDUHIXO�UHYLHZ��LW�ZDV�GHWHUPLQHG�
WKLV�RSWLRQ�ZRXOG�EH�FRVW�SURKLELWLYH�WR�DGPLQLVWHU�DQG�ZRXOG�DOVR�KDYH�QHJDWLYH�UHJLRQDO�
LPSDFWV�E\�GHFUHDVLQJ�ORFDO�DQG�UHJLRQDO�FRPSHWLWLYHQHVV�IRU�GLVFUHWLRQDU\�IHGHUDO��VWDWH�
DQG�ORFDO�WUDQVLW�IXQGLQJ��

7KH�FLW\¶V�FRPSUHKHQVLYH�7UDQVLW�0DQDJHPHQW�3ODQ�ZDV�DGRSWHG�E\�WKH�&LW\�&RXQFLO�RQ�
2FWREHU�����������7KLV�SRWHQWLDO�QHJRWLDWHG�DQQH[DWLRQ�LQWR�6DF57�ZDV�FRQVLGHUHG�D�
SRVVLEOH�SUHIHUUHG�DOWHUQDWLYH�IRU�WUDQVLW�VHUYLFH�PDQDJHPHQW���7KHUHIRUH��WKH�SRWHQWLDO�RI�
D�QHJRWLDWHG�DQQH[DWLRQ�ZDV�LQFOXGHG�LQ�WKH�DQDO\VLV��)LQGLQJV�DQG�UHFRPPHQGDWLRQV�
ZHUH�LQFRUSRUDWHG�LQWR�WKH�ILQDO�SODQ��LQFOXGLQJ�GHDO�SRLQWV�IRU�D�QHJRWLDWHG�DQQH[DWLRQ�
DJUHHPHQW�ZLWK�6DF57�� 7KH�WDEOH�DERYH�LQFOXGHV�WKH�SURV�DQG�FRQV�RI�WKH�FXUUHQW�
SURSRVHG�DQQH[DWLRQ�DJUHHPHQW�DQG�DOVR�LGHQWLILHV�ZKHWKHU�HDFK�WRSLF�ZDV�LQFOXGHG�LQ�
WKH�7UDQVLW�3ODQ�DV�D�GHDO�SRLQW��

,Q�DGGLWLRQ�WR�WKH�VSHFLILF�GHDO�SRLQWV��WKH�UHFLWDOV�LQ�WKH�$QQH[DWLRQ�$JUHHPHQW�LQFOXGH�
FRPPLWPHQWV�WR�FLW\�SULRULWLHV�DQG�RYHUDOO�JRDOV��7KHVH�UHFLWDOV�DUH�VSHFLILFDOO\�LQFOXGHG�
DV�SDUW�RI� WKH�$QQH[DWLRQ�$JUHHPHQW��7KH�GLVFXVVLRQ�EHORZ�VXPPDUL]HV�FLW\�SULRULWLHV��
LQFOXGHG�LQ�WKH�&+73��ZKLFK�ZLOO�VHUYH�DV�JXLGDQFH�IRU�FLW\�VWDII�WR�ZRUN�ZLWK�6DF57�LQ�
QHDU�DQG�ORQJ�WHUP�SODQQLQJ�DQG�LPSOHPHQWDWLRQ�HIIRUWV��



6XEMHFW��7UDQVLW�$QQH[DWLRQ�$JUHHPHQW
'DWH��'HFHPEHU���������
3DJH�� RI��

3ULRULW\����/RFDO�$FFHVV�WR�7UDQVLW
/RFDO�VWDNHKROGHUV�LGHQWLILHG�JUHDWHU�WUDQVLW�DFFHVV�IRU�WULSV�ZLWKLQ�&LWUXV�+HLJKWV�DV�D�WRS�
SULRULW\��/RFDO�WUDQVLW�WULSV�FDQ�EH�VHUYHG�WKURXJK�DQ�H[SDQVLRQ�RI�IL[HG�URXWH�EXV�URXWHV��
DQ�H[SDQVLRQ LQ�WKH�DYDLODELOLW\�RI�6PD57�5LGH�VHUYLFH��RU�D�PL[WXUH�RI�WKH�WZR�
DSSURDFKHV��7KH�SUHIHUUHG�SODQ�ZRXOG�LQYHVW�LQ�QHZ�IL[HG�URXWH�VHUYLFHV�VXFK�DV�WKH�QHZ�
5RXWH����DQG�UHVWUXFWXUHG�5RXWH�����ZKLOH�PDLQWDLQLQJ�WKH�FXUUHQW�OHYHO�RI�6PD57�5LGH�
LQYHVWPHQW��

3ULRULW\����$FFHVV�WR�5HJLRQDO�6HUYLFHV
7KH�QH[W�SULRULW\�LV�WR�UHWDLQ�DFFHVV�WR�UHJLRQDO�VHUYLFHV��$FFHVV�WR�WKH�%OXH�/LQH�DQG�
*ROG�/LQH�VWDWLRQV�PXVW�EH�UHWDLQHG�LQ�WHUPV�RI�IUHTXHQF\�RI�VHUYLFH�DQG�WUDYHO�WLPH��7KH�
WUDYHO�WLPH�SHUIRUPDQFH�VWDQGDUGV�WR�UHDFK�WKH�UHJLRQDO�V\VWHP�VKRXOG�FRQWLQXH�WR�EH�QRW�
PRUH�WKDQ�����WLPHV�DXWR�WUDYHO�WLPH��$GGLWLRQDOO\��WKH�IUHTXHQF\�RI�VHUYLFH��ZHHNGD\V�
IURP���D�P� XQWLO���S�P���DW�PLQLPXP��PXVW�EH�HYHU\����PLQXWHV�WR�WKH�VWDWLRQ�ZLWK�WKH�
VKRUWHVW�RYHUDOO�WUDYHO�WLPH�WR UHDFK�GRZQWRZQ�6DFUDPHQWR�

3ULRULW\����$FFHVV�WR�(PSOR\PHQW
)LQDOO\��DFFHVV�WR�HPSOR\PHQW�LV�RQH�RI�WKH�WRS�WKUHH SULRULW\�DUHDV��$FFHVV�WR�WKH�PDMRU�
HPSOR\HUV�LQ�&LWUXV�+HLJKWV�PXVW�EH�UHWDLQHG��SDUWLFXODUO\�IRU�HPSOR\HUV�LQ�WKH�YLFLQLW\�RI�
6XQULVH�0DOO��7KLV�LV�FUXFLDO�WR�WKHVH�HPSOR\HUV�DELOLW\�WR�UHFUXLW�DQG�UHWDLQ�HPSOR\HHV��
(TXDOO\�LPSRUWDQW�LV�HPSOR\PHQW�DFFHVV�IRU�WKRVH�OLYLQJ�LQ�&LWUXV�+HLJKWV��EXW�ZRUNLQJ�
RXWVLGH�RI�WKH�FLW\��7UDYHO�WR�WKHVH�GHVWLQDWLRQV PXVW�EH�HVWDEOLVKHG�ZLWK�UHDVRQDEOH�
IUHTXHQFLHV�DQG�WUDYHO�WLPHV��7KH�PRVW�LPSRUWDQW�GHVWLQDWLRQV�LQFOXGH�5RVHYLOOH�DQG�
5DQFKR�&RUGRYD��7R�WKH�H[WHQW�IHDVLEOH� WKHVH�VHUYLFHV�VKRXOG�EH�SURYLGHG�RQ�D�OLPLWHG�
VWRS��RU�H[SUHVV�PRGH�ZLWK�WUDQVLW�WR�DXWR�WUDYHO�WLPHV�RI�QRW�PRUH�WKDQ������

1H[W�VWHSV�LQFOXGH�LQFRUSRUDWLRQ�RI�WKH�&+73�LQWR�WKH�6DF57�)RUZDUG�SURFHVV��LQFOXVLRQ�RI���
GHDO�SRLQWV�LQ�DQQH[DWLRQ�QHJRWLDWLRQV�DQG�SXUVXLW�RI�SODQQLQJ��RSHUDWLQJ��PDLQWHQDQFH� DQG�
FRQVWUXFWLRQ�UHVRXUFHV�WR�DFKLHYH�JRDOV�DQG�REMHFWLYHV�RXWOLQHG�LQ�WKH�3ODQ��

$WWDFKPHQWV�

��� 5HVROXWLRQ�BBB��$�5HVROXWLRQ�RI�WKH�&LW\�&RXQFLO�RI�WKH�&LW\�RI�&LWUXV�+HLJKWV��
&DOLIRUQLD��$SSURYLQJ�WKH�1HJRWLDWHG�$QQH[DWLRQ�$JUHHPHQW�ZLWK�6DF57 DQG�
DXWKRUL]LQJ�WKH�&LW\�0DQDJHU�WR�H[HFXWH�WKH�$JUHHPHQW�DQG�DQ\�DJUHHPHQWV�UHODWHG�WR�
WKH�$QQH[DWLRQ�$JUHHPHQW

��� 1HJRWLDWHG�$QQH[DWLRQ�$JUHHPHQW



5(62/87,21�12������� BBB

$�5(62/87,21�2)�7+(�&,7<�&281&,/�2)�7+(�&,7<�2)�&,7586�+(,*+76��
&$/,)251,$��$33529,1*�7+(�1(*27,$7('�$11(;$7,21�$*5((0(17�

:,7+�6$&5$0(172�5(*,21$/�75$16,7

:+(5($6��SXUVXDQW�WR�&DOLIRUQLD�3XEOLF�8WLOLWLHV�&RGH��38&��6HFWLRQ���������6DF57�
ZDV�HVWDEOLVKHG�WR�RSHUDWH�D�VLQJOH�XQLILHG�SXEOLF�WUDQVSRUWDWLRQ�V\VWHP�LQ�WKH�6DFUDPHQWR�UHJLRQ�
LQ�RUGHU�WR�PHHW�WKH�SUHVHQW�DQG�IXWXUH�SXEOLF�WUDQVSRUWDWLRQ��DQG�PDVV�DQG�UDSLG�WUDQVLW��QHHGV�RI�
WKDW�UHJLRQ��

:+(5($6��SXUVXDQW�WR�WKDW�DXWKRULW\��6DF57�RSHUDWHV�SXEOLF�WUDQVLW�VHUYLFHV��LQFOXGLQJ�
EXW�QRW�OLPLWHG�WR�EXV�DQG�OLJKW�UDLO��LQ�WKH�6DFUDPHQWR�UHJLRQ��

:+(5($6��WKH�&LW\�RI�&LWUXV�+HLJKWV��³&LW\´��ZDV�LQFRUSRUDWHG�DV�D�JHQHUDO�ODZ�FLW\�
RQ�-DQXDU\����������

:+(5($6��VLQFH�LQFRUSRUDWLRQ��&LW\�KDV�FRQWUDFWHG�ZLWK�6DF57�IRU�EXV�VHUYLFH�WR�&LW\��

:+(5($6��SXUVXDQW�WR�38&�6HFWLRQ���������&LW\�PD\�DQQH[�WR�6DF57�EDVHG�RQ�DQ�
DJUHHPHQW�HQWHUHG�LQWR�EHWZHHQ�WKH�OHJLVODWLYH�ERG\�RI�&LW\ DQG�WKH�6DF57�%RDUG�RI�'LUHFWRUV�
VHWWLQJ�IRUWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�DQQH[DWLRQ��

:+(5($6��&LW\�KDV�FRQVLGHUHG�D�UHTXHVW�IURP�6DF57�WR�DQQH[�WR�6DF57��

:+(5($6��&LW\�LV�ZLOOLQJ�WR�DQQH[�WR�6DF57�ZLWK�WKH�FRQGLWLRQ�WKDW�WKH�DQQH[DWLRQ�
DJUHHPHQW�LV�QHJRWLDWHG�EHWZHHQ�WKH�WZR�DJHQFLHV�LQ�JRRG�IDLWK��

:+(5($6��WKH�QHJRWLDWHG�DQQH[DWLRQ�DJUHHPHQW�UHVXOWV�LQ�D�VHUYLFH�DQG�WUDQVLW�
LQYHVWPHQW�SDFNDJH�WKDW�LV�DV�JRRG�RU�EHWWHU�WKDQ�WKH�FXUUHQW�WUDQVLW�VHUYLFHV�DJUHHPHQW�EHWZHHQ�
WKH�&LW\�DQG�6DF57��

:+(5($6�� WKH� QHJRWLDWHG� DQQH[DWLRQ� DJUHHPHQW� LQFOXGHV� 6DF57� FRPPLWPHQWV� WR�
LQFOXGH� VHUYLFH� VWDQGDUGV� DQG� FRPPXQLW\� SULRULWLHV� LGHQWLILHG� ZLWKLQ� WKH� ����� &LWUXV� +HLJKWV�
7UDQVLW�3ODQ��

:+(5($6��6DF57¶V� V\VWHP�QHWZRUN� UHGHVLJQ SURFHVV�ZLOO� LQFOXGH� UHFRPPHQGDWLRQV�
IURP�WKH������&LWUXV�+HLJKWV�7UDQVLW�3ODQ��

:+(5($6�� &LWUXV�+HLJKWV� LQWHQGHG� WR� GHYHORS� D� WUDQVLW� SODQ� WKDW� ZRXOG� LQIRUP� DQG�
FRPSOHPHQW�WKH�6DF57�V\VWHP�UHGHVLJQ�SURMHFW��6DF57�)RUZDUG���DQG

:+(5($6�� WKH�&LWUXV�+HLJKWV�7UDQVLW�3ODQ�DQG�DQ\�UHODWHG�FLW\�SODQQLQJ�XSGDWHV�ZLOO�
FRQWLQXH�WR�EH�UHIHUHQFHG�IRU�JXLGDQFH�LQ�6DF57�WUDQVLW�SODQQLQJ�IRU�WKH�IXWXUH�

12:��7+(5()25(��%(�,7�5(62/9('�$1'�25'(5(' E\�WKH�&LW\�&RXQFLO�RI�
WKH� &LW\� RI� &LWUXV� +HLJKWV�� WKH� 1HJRWLDWHG� $QQH[DWLRQ� $JUHHPHQW� ZLWK� 6DFUDPHQWR� 5HJLRQDO�
7UDQVLW LV� KHUHE\� DSSURYHG DQG� WKH� FLW\� PDQDJHU� LV� DXWKRUL]HG� WR� H[HFXWH� WKH� DQQH[DWLRQ�
DJUHHPHQW�DQG�DQ\�UHODWHG�DJUHHPHQWV�UHIHUHQFHG�ZLWKLQ�WKH�$QQH[DWLRQ�$JUHHPHQW�



7KH�&LW\�&OHUN�VKDOO�FHUWLI\�WKH�SDVVDJH DQG�DGRSWLRQ�RI�WKLV�5HVROXWLRQ�DQG�HQWHU�LW�LQWR�
WKH�ERRN�RI�RULJLQDO�UHVROXWLRQV�

3$66('�$1'�$'237(' E\�WKH�&LW\�&RXQFLO�RI�WKH�&LW\�RI�&LWUXV�+HLJKWV��&DOLIRUQLD��
WKLV���WK GD\�RI�'HFHPEHU�������E\�WKH�IROORZLQJ�YRWH��WR�ZLW�

$<(6� &RXQFLO�0HPEHUV�
12(6� &RXQFLO�0HPEHUV�
$%67$,1� &RXQFLO�0HPEHUV�
$%6(17� &RXQFLO�0HPEHUV�
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$P\�9DQ��&LW\�&OHUN
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6LQJOH�	�'DLO\�3DVV�)DUHV
,I�\RX�DUH�� <RXU�IDUH�LV�� 6LQJOH� 'DLO\�3DVV

$JH��������� %DVLF� ������� ������

6HQLRU �DJH����DQG�RYHU� 'LVFRXQW� ����� ����

'LVDEOHG� 'LVFRXQW�� ����� ����

6WXGHQW �.���� 'LVFRXQW�� ����� ����

3UH�3DLG�7LFNHWV
��RI�7LFNHWV� %RRN�3ULFH

%DVLF�6LQJOH�)DUH��� ����� �������

'LVFRXQW�6LQJOH�)DUH� ����� �����

%DVLF�'DLO\�3DVV��� ���� ������

'LVFRXQW�'DLO\�3DVV� ����� �����

0RQWKO\�3DVVHV�	�6WLFNHUV

%DVLF�0RQWKO\�3DVV�� ���������

%DVLF�6HPL�0RQWKO\�3DVV�� �����

6HQLRU�'LVDEOHG�0RQWKO\�3DVV � �����

6HQLRU�'LVDEOHG�6HPL�0RQWKO\�3DVV � �����

6XSHU�6HQLRU�0RQWKO\�3DVV �DJH����DQG�RYHU�� �����

6WXGHQW�0RQWKO\�3DVV �����

6WXGHQW�6HPL�0RQWKO\�3DVV �����

<ROR�([SUHVV �����

57�3KRWR�,'�RU�VFKRRO
SKRWR�,'�IRU�XVH�DV�D�PRQWKO\�SDVV�
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3DUNLQJ�3DVV

0RQWKO\�3DUNLQJ�3DVV�� ��������
&5&�0RQWKO\�3DUNLQJ�3DVV� ��������

$� GDLO\� SDUNLQJ� SDVV� FDQ� EH� SXUFKDVHG� DW� WKH� 3DUN�3D\�
��HWDOS�HVQHFLO�VUDF�UXR\�JQLUHWQH�\E�NVRLN�JQLNUDS�HGL5�GQD

QXPEHU�DQG�SD\LQJ����ZKHQ�SURPSWHG��$�UHFHLSW�ZLOO�EH�JLYHQ�
'DLO\�SDUNLQJ�PD\�EH�SXUFKDVHG�RQ�WKH�3DUNPRELOH�DSS�RQ�
\RXU�VPDUW�SKRQH��

)DUH�&DWHJRULHV
��� %DVLF

$OO�SDVVHQJHUV�PXVW�SD\�WKH�%DVLF�IDUH�XQOHVV�
HOLJLEOH�IRU�'LVFRXQW�IDUH�RU�IUHH�IDUH�

��� 'LVFRXQW

D��6HQLRUV��DJH����DQG�RYHU���3HUVRQV�ZLWK�
'LVDELOLWLHV�DQG�0HGLFDUH�&DUGKROGHUV���3URRI�RI�

LQFOXGH�D�6DF57

WUDQVLW�DJHQF\ U

DQ\�JRYHUQPHQWDO�HQWLW\�FRQWDLQLQJ�D�SKRWR�RI�WKH�

6HQLRUV�RQO\���$�3HUVRQDO�&DUH�$WWHQGDQW��3&$��RI�
SHUVRQV�ZLWK�GLVDELOLWLHV�PD\�ULGH�IRU�WKH�'LVFRXQW�
IDUH�LI�KH�RU�VKH�LV�DFFRPSDQ\LQJ�DQ�LQGLYLGXDO�ZLWK�
GLVDELOLWLHV�ZKR�SRVVHVV�D�6DF57
FDUG�ZLWK�DQ�$WWHQGDQW�HOLJLELOLW\�QRWDWLRQ��3&$V�PXVW�
KDYH�WKH�VDPH�EHJLQQLQJ�DQG�HQGLQJ�GHVWLQDWLRQ�DV�
WKH�GLVDEOHG�SDVVHQJHU�

E��6XSHU�6HQLRU��DJH�����
LV�UHTXLUHG�WR�SXUFKDVH�D�6XSHU�6HQLRU�PRQWKO\�VWLFNHU��
7KH�6XSHU�6HQLRU�PRQWKO\�VWLFNHU�LV�RQO\�DYDLODEOH�IRU�
SXUFKDVH�DW�6DF57 V�&XVWRPHU�6HUYLFH�DQG�6DOHV�
&HQWHU�ORFDWHG�DW������5�6WUHHW��

F��6WXGHQWV��.����� ��0XVW�EH�SXUVXLQJ�D�KLJK�
VFKRRO�GLSORPD��HOLJLEOH�WR�SXUFKDVH�6DF57�PRQWKO\�
6WXGHQW�VWLFNHUV�ZLWK�D�6DF57

G��&ODVV�3DVV���6DF57�RI
SHUPLWV�XQOLPLWHG�XVH�IRU�JURXSV�WUDYHOLQJ�GXULQJ�WKH�

�7KH�&ODVV�3DVV�LV�DYDLODEOH�
WR�DQ\�JURXS�ZLWK����RU�PRUH�VWXGHQWV�ZKR�DUH�
SXUVXLQJ�D�KLJK�VFKRRO�GLSORPD��7KH�FRVW�RI�WKH�&ODVV�
3DVV�LV�������IRU�HDFK�VWXGHQW�DQG�������IRU�HDFK�
DFFRPSDQ\LQJ�DGXOW�

6DF57�&XVWRPHU�6HUYLFH�5HSUHVHQWDWLYHV�DUH�DYDLODEOH�
WR�DQVZHU�TXHVWLRQV�DERXW�\RXU�JURXS�WUDYHO��3OHDVH�FDOO�
6DF57�DW���������%866��������DW�OHDVW����EXVLQHVV�
GD\V�EHIRUH�\RXU�GD\�RI�WUDYHO��
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