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72� 0D\RU�DQG�&LW\�&RXQFLO�0HPEHUV

)520� &KULVWRSKHU�:��%R\G��&LW\�0DQDJHU
.DWKHULQH�&RROH\��$VVLVWDQW�WR�WKH�&LW\�0DQDJHU

68%-(&7� $XWKRUL]LQJ�WKH�&LW\�0DQDJHU�5HJDUGLQJ�5HVSRQVH�WR /HDJXH�RI�
&DOLIRUQLD�&LWLHV�5HFRPPHQGHG�3RVLWLRQ�DV�WR�&ULWLFDO�/HJLVODWLRQ�LQ
6SHFLILF�&LUFXPVWDQFHV

6XPPDU\�DQG�5HFRPPHQGDWLRQ��

7KH�/HDJXH�RI�&DOLIRUQLD�&LWLHV��³/HDJXH´���IUHTXHQWO\�DVNV�LWV�PHPEHUV WR�VXSSRUW�WKH�/HDJXH¶V�
SRVLWLRQ� DV� WR� FULWLFDO� OHJLVODWLRQ� WKDW� WKH� /HDJXH� EHOLHYHV� ZLOO� VLJQLILFDQWO\� DIIHFW &DOLIRUQLD�
FLWLHV���7KH�/HDJXH�HPSOR\V�D�IXOO�WLPH�VWDII�RI�DGYRFDWHV�DQG�SROLF\�DQDO\VWV�ZKR URXWLQHO\�WUDFN�
DQG�PRQLWRU�DOO VWDWH OHJLVODWLRQ�WKDW�PD\�LPSDFW�&DOLIRUQLD�FLWLHV���7KH�/HDJXH�HQJDJHV�ZLWK�FLW\�
RIILFLDOV�� OHJLVODWRUV�� DQG� GLYHUVH� FRDOLWLRQV� RI� VWDNHKROGHUV� WR�PDNH� WKH� FDVH� IRU� FLW\� SULRULWLHV�
DQG� LQFUHDVHG� ORFDO� FRQWURO� RI� JRYHUQPHQW� 7KHUH� DUH� FHUWDLQ� LQVWDQFHV� ZKHQ� WKH� /HDJXH¶V�
UHTXHVW� WR� VXSSRUW� LWV� SRVLWLRQ� DV� WR� KLJK� SULRULW\� OHJLVODWLRQ� KDYH� VKRUW� WLPH� SHULRGV� IRU� D�
UHVSRQVH���,Q�WKHVH�LQVWDQFHV��WKHUH�PD\�QRW�EH�VXIILFLHQW�WLPH�WR�EULQJ�WKH�LVVXH�EHIRUH�WKH�&LW\�
&RXQFLO�IRU�GLUHFWLRQ��\HW�PD\�EH�RI�VLJQLILFDQW�LPSRUWDQFH WR WKH�&LW\�

6WDII� UHFRPPHQGV� WKH�&LW\�&RXQFLO�DGRSW�5HVROXWLRQ�1R�������BBBB�$�5HVROXWLRQ�RI� WKH�&LW\�
&RXQFLO�RI�WKH�&LW\�RI�&LWUXV�+HLJKWV��&DOLIRUQLD��DXWKRUL]LQJ�WKH�&LW\�0DQDJHU�UHJDUGLQJ�&LW\¶V�
SRVLWLRQ�DV�WR�OHJLVODWLRQ�

)LVFDO�,PSDFW

1RQH�

%DFNJURXQG�DQG�$QDO\VLV

,Q�������WKH�/HDJXH�PRQLWRUHG��WUDFNHG��DQG�HQJDJHG�RQ�������ELOOV�LQWURGXFHG�LQ�WKH�&DOLIRUQLD�
/HJLVODWXUH�� RI� ZKLFK�� WZHQW\�HLJKW� ���� /HDJXH VXSSRUWHG� ELOOV� ZHUH� VLJQHG� LQWR� ODZ�� � 7KH�
/HDJXH� VHQW� WZHQW\�WKUHH� ���� DFWLRQ� DOHUWV� IRU� ³KLJK� SULRULW\´� OHJLVODWLRQ�� WKDW UHTXHVWHG WKH�
&LW\¶V�DFWLRQ���%HFDXVH�RI�WKH�VKRUW�WLPH�SHULRG�IRU�WKH�UHTXHVWHG�DFWLRQ��WKH�&LW\�ZDV�XQDEOH�WR�
RIILFLDOO\�VXSSRUW PXFK RI�WKH�UHTXHVWHG�OHJLVODWLRQ�



2Q�0D\�����������WKH�&LW\�&RXQFLO�DQG�&LW\�([HFXWLYH�6WDII�KHOG�D�VWUDWHJLF�SODQQLQJ�UHWUHDW WR�
GLVFXVV�SULRULWLHV�DQG�YLVLRQ�IRU�WKH�&LW\���'XULQJ�WKLV�UHWUHDW��WKH�&LW\�&RXQFLO�H[SUHVVHG�D�GHVLUH�
WR� GHOHJDWH� DXWKRULW\ WR� WKH� &LW\� 0DQDJHU�� XQGHU FHUWDLQ� FLUFXPVWDQFHV�� WR� VXEPLW� OHWWHUV� RI�
VXSSRUW� RU� RSSRVLWLRQ� DV� WR� SURSRVHG� OHJLVODWLRQ� RQ� EHKDOI� RI� WKH� &LW\� 7KH� &LW\� &RXQFLO�
DFNQRZOHGJHG�WKDW� LQ�FHUWDLQ�VLWXDWLRQV��WLPH�FRQVWUDLQWV PDNH�LW�LPSRVVLEOH�IRU�WKH�&LW\�&RXQFLO�
WR�DXWKRUL]H�VXSSRUW�RI� WKH�SRVLWLRQ�UHFRPPHQGHG�E\� WKH�/HDJXH�DV�WR�FHUWDLQ�VWDWH�OHJLVODWLRQ���
7KH�&LW\�&RXQFLO�GLUHFWHG�6WDII�WR�GHYHORS�D OLPLWHG GHOHJDWLRQ�RI�DXWKRULW\�IRU�WKH�&LW\�0DQDJHU�
WR�VXEPLW�D OHWWHU RQ�EHKDOI�&LW\�LQ�UHJDUG�WR�SURSURVHG VWDWH OHJLVODWLRQ�

$V�SURSRVHG��WKH�&LW\�0DQDJHU�ZRXOG�EH�DXWKRUL]HG�WR�VXEPLW�D�VXSSRUW�OHWWHU�IRU�OHJLVODWLRQ RQ�
EHKDOI�RI�WKH�&LW\ LI�WKH�IROORZLQJ�FULWHULD�DUH�PHW�

�� ,Q� WKH� &LW\�0DQJHU¶V� UHDVRQDEOH� GLVFUHWLRQ�� WKH� &LW\�0DQDJHU� GHWHUPLQHV� WKHUH� LV� QRW�
VXIILFLHQW�WLPH�WR�REWDLQ�&LW\�&RXQFLO�GLUHFWLRQ�DV�WR�WKH�&LW\¶V�SRVLWLRQ�RQ�WKH�SURSRVHG�
OHJLVODWLRQ�

�� 7KH� OHJLVODWLRQ� LV�FRQVLVWHQW�ZLWK�SUHYLRXVO\�DGRSWHG�SROLFLHV�DQG�SULQFLSOHV�RI� WKH�&LW\�
DQG�&LW\�&RXQFLO��DQG

�� 7KH�/HDJXH�GHHPV�WKH�OHJLVODWLRQ�³KLJK�SULRULW\´�DQG�UHTXHVWV ZULWWHQ�OHWWHUV�VXSSRUWLQJ�
WKH�/HDJXH¶V�SRVLLWRQ�DV�WR WKH�SURSRVHG�OHJLVODWLRQ�

$GGLWLRQDOO\�� WKH�&LW\�0DQDJHU� LV� UHTXLUHG� WR� UHSRUW� WR� WKH�&LW\�&RXQFLO� DQ\� OHWWHU� RI� VXSSRUW�
VXEPLWWHG�XQGHU�WKLV�SURSRVHG�DXWKRULW\�

$WWDFKPHQW

�� 5HVROXWLRQ�1R�������BBBB�5HVROXWLRQ�RI�WKH�&LW\�&RXQFLO�RI�WKH�&LW\�RI�&LWUXV�+HLJKWV�
$XWKRUL]LQJ�WKH�&LW\�0DQDJHU�5HJDUGLQJ�&LW\¶V�3RVLWLRQ�DV�WR�/HJLVODWLRQ�
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:+(5($6��WKH�&LW\�&RXQFLO�RI�WKH�&LW\�RI�&LWUXV�+HLJKWV��&DOLIRUQLD��RIWHQ�ZDQWV�WR WDNH D�
SRVLWLRQ�LQ�UHJDUG�WR FHUWDLQ VWDWH�OHJLVODWLRQ WKDW�LV�FRQVLVWHQW�ZLWK�WKH�&LW\¶V�YDOXHV�DQG�SROLFLHV DQG�LV�
RI�LPSRUWDQFH�WR�WKH�&LW\�

:+(5($6� WKH�/HDJXH�RI�&DOLIRUQLD�&LWLHV��WKH�³/HDJXH´��RIWHQ�VHHNV�WKH�VXSSRUW RI�LWV�FLW\�
PHPEHUV WR�DGYRFDWH LQ�UHJDUG�WR FHUWDLQ�OHJLVODWLRQ�WKDW�ZLOO�VLJQLILFDQWO\�DIIHFW &DOLIRUQLD�FLWLHV�

:+(5($6��WKH�PLVVLRQ�RI�WKH�/HDJXH�LV�WR�SURWHFW�DQG�H[SDQG�ORFDO�JRYHUQPHQW�DXWKRULW\�E\�
DGYRFDWLQJ�IRU�WKH�FRPPRQ�LQWHUHVWV�RI�FLWLHV�EHIRUH�WKH�&DOLIRUQLD�/HJLVODWXUH� WKH�FRXUWV��DQG�DW�WKH�
EDOORW�ER[�

:+(5($6� WKH�&LW\�RI�&LWUXV�+HLJKWV�LV�D�PHPEHU�DQG�VXSSRUWHU�RI�WKH�/HDJXH��

:+(5($6��RQ�0D\�����������WKH�&LW\�&RXQFLO�DQG�&LW\�([HFXWLYH�6WDII��KHOG�D�VWUDWHJLF�
SODQQLQJ�UHWUHDW� GXULQJ�ZKLFK��DPRQJ�RWKHU�DFWLRQ�LWHPV��WKH�&LW\�&RXQFLO�H[SUHVVHG�D�GHVLUH�WR�
GHOHJDWH�DXWKRULW\�WR�WKH�&LW\�0DQDJHU��XQGHU�FHUWDLQ�FLUFXPVWDQFHV��WR�VXEPLW�OHWWHUV�RI�VXSSRUW�RU�
RSSRVLWLRQ�DV�WR�SURSRVHG�OHJLVODWLRQ�RQ�EHKDOI�RI�WKH�&LW\� DQG

:+(5($6� WKH�&LW\�&RXQFLO�UHFRJQL]HV�WKDW� LQ�FHUWDLQ�VLWXDWLRQV��WLPH�FRQVWUDLQWV�PDNH�LW�
LPSRVVLEOH�IRU�WKH�&LW\�&RXQFLO�WR�DXWKRUL]H�VXSSRUW RI�WKH�SRVLWLRQ�UHFRPPHQGHG�E\�WKH /HDJXH�DV�WR�
FHUWDLQ�VWDWH OHJLVODWLRQ�

12:��7+(5()25(��%(�,7�5(62/9('�$1'�25'(5('�E\�WKH�&LW\�&RXQFLO�RI�WKH�
&LW\�RI�&LWUXV�+HLJKWV�WKDW�WKH�&LW\�0DQDJHU LV�DXWKRUL]HG�WR�VXEPLW�D�OHWWHU�RQ�EHKDOI�RI�WKH�&LW\ LQ�
UHJDUG�WR�SURSRVHG�VWDWH�OHJLVODWLRQ RQO\ XQGHU�WKH�IROORZLQJ�FRQGLWLRQV��

�� ,Q�WKH�&LW\�0DQDJHU¶V�UHDVRQDEOH�GLVFUHWLRQ��WKH�&LW\ 0DQDJHU�GHWHUPLQHV�WKDW�WKHUH�LV�QRW�
VXIILFLHQW�WLPH�WR�REWDLQ &LW\�&RXQFLO�GLUHFWLRQ�DV�WR�WKH�&LW\¶V�SRVLWLRQ�RQ�WKH�SURSRVHG�OHJLVODWLRQ�

�� 7KH�OHJLVODWLRQ�LV�FRQVLVWHQW�ZLWK�SUHYLRXVO\�DGRSWHG�SROLFLHV�DQG�SULQFLSOHV�RI�WKH�&LW\�DQG�&LW\�
&RXQFLO� DV�GHWHUPLQHG�E\�WKH�&LW\�0DQDJHU��DQG

�� 7KH�/HDJXH�RI�&DOLIRUQLD�&LWLHV GHHPV�WKH�OHJLVODWLRQ�³KLJK�SULRULW\´�DQG UHTXHVWV ZULWWHQ�OHWWHUV�
VXSSRUWLQJ�WKH�/HDJXH¶V�SRVLWLRQ�DV�WR�WKH�SURSRVHG OHJLVODWLRQ�

7KH�&LW\�0DQDJHU�VKDOO�LPPHGLDWHO\�LQIRUP WKH�&LW\�&RXQFLO ZKHQ�D�OHWWHU�RI�VXSSRUW LV VXEPLWWHG�
XQGHU�WKH�DXWKRULW\�JUDQWHG�KHUHLQ�

7KH�&LW\�&OHUN�VKDOO�FHUWLI\�WKH�SDVVDJH�DQG�DGRSWLRQ�RI�WKLV�5HVROXWLRQ�DQG�HQWHU�LW�LQWR�WKH�ERRN�RI�
RULJLQDO�UHVROXWLRQV�
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12(6� &RXQFLO�0HPEHUV�
$%67$,1� &RXQFLO�0HPEHUV�
$%6(17� &RXQFLO�0HPEHUV�
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